MGIB $ 600 BUY-IN

Beginning on 1 May 01, PL 106-419 provides certain eligible active duty personnel the opportunity to increase Chapter 30 GI Bill benefits by $5400 by making a maximum contribution of $600.  Additional information on this and other Veterans Education programs is available at <http://www.gibill.va.gov/>.

ELIGIBILITY   (These requirements cannot be waived)

*
This benefit is ONLY open to those active duty personnel who first entered active duty on or after 1 Jul 85 and who elected to participate in the GI Bill.

*
Eligible participants may make contributions at any time while on active duty.

NOTE:  Eligible personnel who were Honorably discharged between 1 Nov 00 and 30 Apr 01 can participate but they MUST elect to make contributions NLT 31 Jul 01.  These individuals will be contacted via a letter from the VA.

*
The benefit is NOT open to Vietnam-era (Ch. 34/30 "Rollover") personnel or VEAP convertees.

BENEFIT INFORMATION

*
Participants may contribute a maximum of $600.

*
Contributions are not refundable

.

*
The minimum contribution is $20 and is made in increments of $4.

*
Unlike the $1200 pay reduction, the contributions do not offer participants a tax benefit.

*
Contributions increase the monthly Chapter 30 benefit by $1 for each $4 contribution.

*
Contributions can be started or stopped at any time while the participant is on active duty.

*
The maximum $5400 benefit is achieved by contributing $600 and receiving 36 months of full-time benefits.

*
This VA example shows how the benefit works.  If an individual contributes $100, the monthly benefit rate will increase by $25.  With a basic full-time rate of $650 (based on completing an obligation of three years or more), the monthly rate would increase to $675.  In addition, the basic full-time rate of $650 along with a $600 contribution increases the monthly rate by $150, for a monthly rate of $800.  

ENROLLMENT AND CONTRIBUTION PROCEDURES 

*
Base Education Center Staff will counsel participants regarding the program pros and cons.  See the VA website for detailed information.

*
If you choose to participant you can complete the DD Form 2366 in Form Flow.
INSTRUCTION FOR COMPLETING DD FORM 2366 (See link to DD Form 2366 below)

Complete 1a and 1b.

Sign 2c(a).

Complete 2c(b), and 2c(c).

In Section 3 please type or print (if not already included):  "Authorized under PL 106-419 to contribute an additional $600 (maximum) toward my existing GI Bill benefit.  I understand the minimum contribution is $20 with increases in $4 increments.  Contributions are non-refundable."

 Have someone you know well complete and sign Section 5a, 5b, 5c, and 5d.

Please note that many of the statements in 2c do not apply in this case.  Just remember that your payments are not refundable.

*
Participant carries 2 copies of the DD Form 2366 to Finance and makes a contribution.  Contributions may be made by pay deduction, separation pay, in cash, by cashiers check or money-order payable to the local Finance Office.

*
Finance Office staff will confirm the contribution by providing the participant with a DD Form 1131 and annotate one of the copies of the DD Form 2366 and forward the copy to the education center.

*
As noted above, detailed information regarding this and other VA education benefits are available at  <http://www.gibill.va.gov/>.

*
Participants who start and stop contributions are not required to complete a new DD Form 2366 when re-starting contributions.  The fact of prior contributions can be confirmed by the annotated DD Form 2366,  DD Form 1131, or pay history.

*
Education Office staff will be glad to answer any questions. .


Keep a copy of ALL paperwork for your personal records
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